In general, I think this is interesting paper. Authors adopt algorithms from “prediction with expert advice” framework to RKHS setup. 
On the other hand, the presentation should be improved. I leave some suggestions and mark some of the problem places that probably make this paper more reader friendly. 

In the abstract:
“We introduce a novel multi-kernel learning algorithm,
VAW2, for online least squares regression in reproducing kernel
Hilbert spaces (RKHS). VAW2 leverages random Fourier feature-
based functional approximation and the Vovk-Azoury-Warmuth
(VAW) method in a two-level procedure: VAW is used to construct
expert strategies from random features generated for each kernel
at the rst level, and then again to combine their predictions at
the second level.“

VAW is used both as the name of proposed algorithm and as a acronym for Vovk-Azoury-Warmuth algorithm. I suggest changing the name of algorithm or to not use VAW as a short naming for Vovk-Azoury-Warmuth method.

Also in the abstract:
“Empirical results on some benchmark datasets demonstrate that VAW2 achievessuperior performance compared to the existing online multi-kernel
learning algorithms: Raker and OMKL-GF, and to other theoretically
grounded method methods involving convex combination of expert
predictions at the second level.“

Pls check, also “method methods”.

In the Introduction part:
“These techniques can be broadly categorized into budget
maintenance strategies and functional approximation strategies [8]. The budget
maintenance strategies include SV removal, SV projection and SV merging
families of algorithms. Similar kernel adaptive ltering algorithms were developed
for signal processing [17, 20].
In this paper, we follow the functional approximation strategy [10] based
on random Fourier features (RFF) [12].
”
I suggest adding more information about functional approximation strategy. 
This is a general suggestion: since journal do not expect that every reader is a specialist in online methods, RKHS etc, pls add more information in text, at least briefly. 

“We consider the problem in the multi-kernel setting and prove a loss bound
O(T1/2 ln T) in expectation w.r.t. an articial randomness.
“
The Introduction lacks information about this setting. It could be both in the form of related works regarding this setting or the mention that this is a new bound and there is not previous known algorithms for this setting.

Preliminaries:
I really think that it would be beneficial to add a little more intuition behind RKHS and notation. For example, it is not clear what is ,  and how they related to  (is  defined by them?).
In general people, who are not familiar with RKHS would struggle on this section even while it supposed to help them.

Missed reference (??) at the last sentence of this Section.

Main results
I struggle to find the definition of Y from (10), (11), (16) etc. Probably it is in some references, but I believe that all definitions that are used in main results should be properly defined in the text. Same hold for R. Pls checks other parts of the paper.
Also the general problem that this paper is hard to read without “Prediction, Learning and Games” book. 


